Climate
Bond
Certified

'This is to certify that the

“Dedicated Tax Fund Green ‘Bonds
JSeries 2016°B

Issued by
J\/[ez‘rapaliz‘an ‘]?ansparz‘m‘ian duz‘/aariz‘y

Has met the criteria for certification by the Climate Bonds Standard Board
on behalf of the Climate Bonds Initiative
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Chair of the Climate Bonds Standard ‘Board
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