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Exhibit A 

NOTICE OF MANDATORY TENDER AND MODE CHANGE 
ON APRIL 1, 2021 
TO OWNERS OF 

METROPOLITAN TRANSPORTATION AUTHORITY 
TRANSPORTATION REVENUE REFUNDING BONDS, SUBSERIES 2020B-1 

Bond 
Number Maturity 

Original 
Principal 
Amount 

Outstanding 
Principal 

Amount to be 
Remarketed1

Subseries 2020B-1 20B-1 R-1 November 15, 2046 $75,000,000 $66,570,000 

NOTICE IS HEREBY GIVEN to the Owners of the Metropolitan Transportation Authority’s (the 
“Authority”) Transportation Revenue Bonds described above (the “Subseries 2020B-1 Bonds”) that: 

1. Subject to the conditions in paragraphs 2 and 5 of this Notice, the Subseries 2020B-1 Bonds 
are subject to mandatory tender for purchase on April 1, 2021 (the “Mandatory Purchase Date”), pursuant to 
Sections A-404 and A-403 of Appendix A-1 to the Certificate of Determination Relating to Metropolitan 
Transportation Authority Transportation Revenue Refunding Bonds, Series 2020B (the “Certificate of 
Determination”), dated as of March 27, 2020, due to the occurrence of (a) on March 31, 2021 the end of 
the initial Term Rate Interest Rate Period for the Subseries 2020B-1 Bonds and, (b) on April 1, 2021, a 
Mode Change Date. The Mandatory Purchase Date also constitutes a Mode Change Date within the meaning 
of the Certificate of Determination.  Effective on the Mandatory Purchase Date, pursuant to and in 
accordance with Section A-403 of Appendix A-1 to the Certificate of Determination, the Subseries 2020B-
1 Bonds will change Mode to bear interest in a Weekly Mode. 

2. The Purchase Price for the Subseries 2020B-1 Bonds shall be equal to one hundred percent 
(100%) of the principal amount thereof, plus accrued interest to the Mandatory Purchase Date, and such 
Owners shall be entitled to no further accrual of interest from and after such Mandatory Purchase Date.  
Such purchase shall be conditioned upon there being sufficient money on the Mandatory Purchase Date to 
purchase all of the Subseries 2020B-1 Bonds at a purchase price equal to 100% of the aggregate principal 
amount thereof, plus accrued interest to the Mandatory Purchase Date.  The Mandatory Purchase Date is 
also an Interest Payment Date for the Subseries 2020B-1 Bonds and accrued interest to, but not including, 
the Mandatory Purchase Date shall be paid in accordance with customary procedures. 

3. Each Owner of Subseries 2020B-1 Bonds which are required to be tendered pursuant to 
this Notice shall be entitled to receive the proceeds of such tender by delivering such Subseries 2020B-1 
Bonds to the corporate trust office of The Bank of New York Mellon (the “Tender Agent”), located at 101 
Barclay Street, New York, New York 10286, to the attention of Frederic Belen, with an appropriate transfer 
of registration form endorsed in blank by the Owner thereof or accompanied by an instrument of transfer 
thereof in form satisfactory to the Tender Agent executed in blank by the Owner thereof (the Tender Agent 

1 The Authority expects to redeem $8,430,000 of the Subseries 2020B-1 Bonds on the Mandatory Purchase Date. 








