
Metropolitan Transportation Authority

MTA Debt to Support the 
2025-2029 Capital Program
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Capital programs are funded with a mix of federal, state, city, and MTA sources
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2020-2024 Proposed 2025-2029

Total: $55.4 B Total: $68.4 B

Congestion Tolling
$15.0 B

27% 

Federal
$13.1 B

24% 

MTA & TBTA Bonds
$10.2 B

18% 

State & 
City

$6.1 B
11% 

Lockbox New 
Revenues
$10.0 B

18% 

Other
$1.0 B

2% 

Anticipated 
Federal
$14.0 B

20% 

MTA & TBTA Bonds
$13.0 B

19% 
Potential
State & 

City
$8.0 B *

12% 

Funding Gap
$33.4 B

49% 

* Assumes same 
percentage of NYCT’s core 
program as contributed for 

2020-2024.



MTA and TBTA bonds proposed for 2025-2029 consistent with prior capital programs
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$9.4 B

$13.6 B
$12.6 B

$10.2 B

$13.0 B

2005-2009 2010-2014 2015-2019 2020-2024 2025-2029

Note: $13 billion proposed for 2025-2029 represents $10 B for transit and commuter, and $3 B for TBTA capital projects.

$0

MTA & TBTA Bonds as Percent 
of Total Capital Program 40% 43% 37% 18% 19%

Total Capital Program Size $23.7 B $31.7 B $33.9 B $55.4 B $68.4 B



Actual Forecast
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Debt service projected to be approximately 15% of operating budget

2024-2035 Projected Average: 
15.2%
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